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Total Assets
(in billions)

$207 

$224

$306 
$460

$117

2014 2015 2016 2017 1Q18

Revenues*
(in millions)

Non-Interest Income Net Interest Income

H[FOXGLQJ�JDLQ�RQ�VDOH�RI�VHFXULWLHV��IDLU�YDOXH�DGMXVWPHQWV��
277,��DQG�DFTXLVLWLRQ�WHUPLQDWLRQ�IHH��������DQG�EDUJDLQ�SXU�
FKDVH�JDLQ�������� 

6800$5< 

%DQQHU�&RUSRUDWLRQ� LV�D�������ELOOLRQ�EDQN�KROGLQJ�FRPSDQ\�RSHUDWLQJ� WZR�FRPPHUFLDO�
EDQNV�LQ�IRXU�:HVWHUQ�VWDWHV�WKURXJK�D�QHWZRUN�RI�EUDQFKHV�RIIHULQJ�D�IXOO�UDQJH�RI�GHSRV�
LW�VHUYLFHV�DQG�EXVLQHVV��FRPPHUFLDO�UHDO�HVWDWH��FRQVWUXFWLRQ��UHVLGHQWLDO��DJULFXOWXUDO�DQG�
FRQVXPHU�ORDQV���9LVLW�%DQQHU�%DQN�RQ�WKH�:HE�DW�ZZZ�EDQQHUEDQN�FRP� 

$3.8

$7.2 $7.4 $7.5 $7.5

$3.9

$8.1 $8.1 $8.2
$8.5

12/14 12/15 12/16 12/17 3/18

Loans and Deposits
(in billions)

Loans Deposits

¨ 1HW� ,QFRPH�� � 1HW� LQFRPH� LQ� �4��� LQFUHDVHG� ���� WR� ������ PLOOLRQ�� RU� ������ SHU� GLOXWHG� VKDUH��
FRPSDUHG�WR�������PLOOLRQ��RU�������SHU�GLOXWHG�VKDUH��LQ��4�����,Q�WKH�SUHFHGLQJ�TXDUWHU��IROORZLQJ�D�
UHYDOXDWLRQ� RI� GHIHUUHG� WD[� DVVHWV� GXH� WR� WKH� 7D[�&XWV� DQG� -REV� $FW� UHVXOWLQJ� LQ� DQ� DGGLWLRQDO� WD[�
H[SHQVH�RI�������PLOOLRQ��RU�������SHU�GLOXWHG�VKDUH��%DQQHU�UHSRUWHG�D�QHW�ORVV�RI�������PLOOLRQ��RU�
������SHU�GLOXWHG�VKDUH� 

¨ 5HYHQXHV�0DUJLQ�� � 7RWDO� UHYHQXHV� GHFUHDVHG� ��� WR� �������PLOOLRQ� LQ� �4���� FRPSDUHG� WR� �������
PLOOLRQ�LQ��4���ZKLFK�LQFOXGHG�D�������PLOOLRQ�JDLQ�RQ�WKH�VDOH�RI�RXU�8WDK�EUDQFKHV��DQG�LQFUHDVHG�
���FRPSDUHG�WR��������PLOOLRQ�LQ��4�����5HYHQXHV�IURP�FRUH�RSHUDWLRQV��UHYHQXHV�H[FOXGLQJ�JDLQV�
DQG� ORVVHV� RQ� WKH� VDOH� RI� VHFXULWLHV� DQG�QHW� FKDQJH� LQ�YDOXDWLRQ� RI� ILQDQFLDO� LQVWUXPHQWV� DQG� LQ� WKH�
SUHFHGLQJ� TXDUWHU� WKH� JDLQ� RQ� VDOH� RI� WKH� 8WDK� EUDQFKHV�� LQFUHDVHG� WR� ������� PLOOLRQ� LQ� �4����
FRPSDUHG�WR��������PLOOLRQ�LQ��4����DQG��������PLOOLRQ�LQ��4����%DQQHU
V�QHW�LQWHUHVW�PDUJLQ�ZDV�
������ IRU� �4���� D� ��� EDVLV� SRLQW� LPSURYHPHQW� FRPSDUHG� WR� ������ LQ� �4��� DQG� D� WHQ� EDVLV� SRLQW�
LPSURYHPHQW�FRPSDUHG�WR�������LQ��4���� ,QFUHDVHG�UHYHQXH�JHQHUDWLRQ�GULYHQ�E\�DGGLWLRQDO�FOLHQW�
DFTXLVLWLRQ�DQG�EDODQFH�VKHHW�JURZWK��VWURQJ�QHW�LQWHUHVW�LQFRPH��GHSRVLW�IHHV�DQG�VHUYLFH�FKDUJHV�DQG�
VROLG� PRUWJDJH� EDQNLQJ� UHYHQXHV�� FRXSOHG� ZLWK� D� PRGHUDWH� ULVN� SURILOH� DQG� ORZHU� WD[� UDWHV�� DUH�
SURGXFLQJ�VXVWDLQDEOH�DQG�LQFUHDVLQJ�SURILWDELOLW\�� 

¨ /RDQ�3RUWIROLR�'HSRVLWV�� �1HW�ORDQV�ZHUH�������ELOOLRQ�DW���������FRPSDUHG�WR�������ELOOLRQ�D�\HDU�
HDUOLHU��'HSRVLWV�ZHUH�������ELOOLRQ�DW���������FRPSDUHG�WR�������ELOOLRQ�D�\HDU�HDUOLHU��1RQ-FHUWLILFDWH�
FRUH�GHSRVLWV�UHSUHVHQWHG�����RI�WRWDO�GHSRVLWV�DW����������FRPSDUHG�WR�����RI�WRWDO�GHSRVLWV�D�\HDU�
HDUOLHU�� 

¨ &UHGLW�4XDOLW\�� �$W����������13$V�ZHUH�������RI�WRWDO�DVVHWV��FRPSDUHG�WR�������DW����������DQG�
������D�\HDU�DJR���1RQ-SHUIRUPLQJ�DVVHWV�ZHUH�������PLOOLRQ�DW����������FRPSDUHG�WR�������PLOOLRQ�
WKUHH�PRQWKV�HDUOLHU�DQG�������PLOOLRQ�D�\HDU�DJR��%DQQHU�KDG�QHW�ORDQ�UHFRYHULHV�RI������PLOOLRQ�LQ�
�4���FRPSDUHG� WR�QHW� ORDQ� FKDUJH�RIIV�RI������PLOOLRQ� LQ��4���DQG�FKDUJH�RIIV�RI������PLOOLRQ� LQ�
�4�����3ULPDULO\�DV�D�UHVXOW�RI�WKH�RULJLQDWLRQ�RI�QHZ�ORDQV�DQG�WKH�UHQHZDO�RI�DFTXLUHG�ORDQV�RXW�RI�
WKH�GLVFRXQWHG�ORDQ�SRUWIROLR��%DQQHU�UHFRUGHG�D������PLOOLRQ�SURYLVLRQ�IRU�ORDQ�ORVVHV�LQ�WKH�FXUUHQW�
TXDUWHU��7KH�$///�DW���������ZDV�������PLOOLRQ��RU�������RI�WRWDO�ORDQV� 

¨ &DSLWDO���%DQQHU¶V�WDQJLEOH�FRPPRQ�HTXLW\�ZDV��������PLOOLRQ�RU�������RI�WDQJLEOH�DVVHWV�DW����������
%DQQHU� DQG� LWV� VXEVLGLDULHV�� %DQQHU�%DQN� DQG� ,VODQGHUV�%DQN�� HDFK�PDLQWDLQ� FDSLWDO� UDWLRV�ZHOO� LQ�
H[FHVV�RI�WKH�DPRXQW�QHFHVVDU\�WR�PHHW�WKH�³ZHOO-FDSLWDOL]HG´�VWDQGDUGV�XQGHU�WKH�QHZO\�LPSOHPHQWHG�
%DVHO�,,,�DQG�'RGG�)UDQN�UHJXODWRU\�VWDQGDUGV� �$W����������%DQQHU¶V�FRPPRQ�HTXLW\�7LHU���FDSLWDO�
UDWLR�ZDV���������LWV�7LHU���OHYHUDJH�FDSLWDO�WR�DYHUDJH�DVVHWV�UDWLR�ZDV��������DQG�LWV�WRWDO�FDSLWDO�WR�
ULVN-ZHLJKWHG�DVVHWV�UDWLR�ZDV����������&RPPRQ�VKDUHKROGHUV¶�WDQJLEOH�HTXLW\�SHU�VKDUH�ZDV��������
DW���������� 

¨ 'LYLGHQGV�5HSXUFKDVH���%DQQHU�LQFUHDVHG�LWV�TXDUWHUO\�GLYLGHQG�WR�VKDUHKROGHUV�E\�����WR�������SHU�
VKDUH��SURYLGLQJ�D�FXUUHQW�\LHOG�RI�������EDVHG�RQ�WKH���������FORVLQJ�SULFH��,Q�DGGLWLRQ��%DQQHU�SDLG�
D�VSHFLDO�GLYLGHQG�RI�������SHU�VKDUH�LQ��4���DQG�UHSXUFKDVHG���������VKDUHV�LQ��4��� 

¨ 8WDK�%UDQFK�6DOH�� �2Q�2FWREHU����������%DQQHU�%DQN�FRPSOHWHG�WKH�VDOH�RI�LWV�VHYHQ�EUDQFKHV�DQG�
UHODWHG�DVVHWV�DQG�OLDELOLWLHV�LQ�8WDK�WR�3HRSOH¶V�,QWHUPRXQWDLQ�%DQN��D�EDQNLQJ�VXEVLGLDU\�RI�3HRSOH¶V�
8WDK�%DQFRUS� �1$6'$4��38%��� UHVXOWLQJ� LQ� D� JDLQ�RQ� VDOH� RI�������PLOOLRQ� LQ��4���� �8QGHU� WKH�
WHUPV� RI� WKH� SXUFKDVH� DQG� DVVXPSWLRQ� DJUHHPHQW�� WKH� VDOH� LQFOXGHG� DSSUR[LPDWHO\� �����PLOOLRQ� LQ�
ORDQV�DQG������PLOOLRQ�LQ�GHSRVLWV��� 

¨ $FTXLVLWLRQV�� �2Q�2FWREHU���� �����%DQQHU�&RUSRUDWLRQ� FRPSOHWHG� WKH�PHUJHU�ZLWK�$PHULFDQ:HVW�
%DQN�DQG�QRZ�KDV�������ELOOLRQ�LQ�DVVHWV�������ELOOLRQ�LQ�ORDQV�DQG������ELOOLRQ�LQ�GHSRVLWV��DV�ZHOO�DV�
WKH� RSSRUWXQLW\� WR� GHSOR\� LWV� VXSHU� FRPPXQLW\� EDQN� EXVLQHVV�PRGHO� DFURVV� IRXU�ZHVWHUQ� VWDWHV�� ,Q�
DGGLWLRQ��LQ�0DUFK������WKH�&RPSDQ\�FRPSOHWHG�WKH�DFTXLVLWLRQ�RI�6LXVODZ�%DQN�LQ�ZHVWHUQ�2UHJRQ�
DQG�LQ������WKH�&RPSDQ\�FRPSOHWHG�WKH�DFTXLVLWLRQ�RI�VL[�EUDQFKHV�LQ�VRXWKZHVW�2UHJRQ��,Q�DGGLWLRQ�
WR�WKH�VWDWHV�RI�:DVKLQJWRQ��2UHJRQ�DQG�,GDKR��LWV�H[SDQGHG�PDUNHW�DUHD�QRZ�DOVR�LQFOXGHV�WKH�VWDWH�
RI�&DOLIRUQLD��7KH�IUDQFKLVH�QRZ�LQFOXGHV�����IXOO�VHUYLFH�%DQQHU�%DQN�EUDQFKHV�DQG�WKUHH�,VODQGHUV�
%DQN� EUDQFKHV�� 7KH� FRPELQHG� EDQN� EHQHILWV� IURP� D� GLYHUVLILHG� JHRJUDSK\�ZLWK� VLJQLILFDQW� JURZWK�
RSSRUWXQLWLHV��LQFOXGLQJ�HLJKW�RI�WKH�WRS�WZHQW\�ODUJHVW�ZHVWHUQ�06$V�E\�SRSXODWLRQ� 
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The company described in this report is a client of Len Cereghino & Co., d.b.a. The IR Group, a securities industry relations firm.  This report was prepared using information obtained from management and from publications availa-
ble to the public.  This report does not purport to be a complete statement of all material facts and is not to be construed as a recommendation or solicitation to buy or sell securities of the company described herein.  Upon receiving 
a written request sent through its website at www.theIRgroup.com, The IR Group will provide a package of detailed information on the client company.  The IR Group is compensated by the client company for services rendered on a 
continuing basis and consequently, the amount of such compensation related to the preparation and distribution of this report is not separately determinable.  The IR Group and/or its employees and/or members of their families, 
may have a long position in the securities of the company described herein. 

��������������������6KDUH�'DWD�DV�RI��������������� 

Non-
interest-
bearing 

deposits, 
40%

CDs, 12%

Interest-
bearing 

transaction 
& savings 
accounts, 

48%

Deposit Portfolio

%RRN�9DOXH ������ 

3ULFH�%RRN ����[ 

7DQJLEOH�%RRN�9DOXH ������ 

3ULFH�7DQJLEOH�%RRN ����[ 

1HW�,QWHUHVW�0DUJLQ��054� ����� 
054� �0RVW�5HFHQW�4XDUWHU 

Income Statement

Mar 31, 2018 Dec 31, 2017  Mar 31, 2017

Interest Income 104,820$         103,475$         99,096$         

Interest Expense 5,447               5,211                4,242             

Net Interest Income  

  before Provision for Loan Losses 99,373              98,264              94,854           

Provision for Loan Losses 2,000               2,000                2,030             

Net Interest Income                                               

  after Provision for Loan Losses 97,373              96,264              92,824           

Other Operating Income 18,050             18,808              19,723           

Net gain (loss) on sale of securities 4                       (2,310)              13                   

Net change in valuation of financial 

  instruments carried at fair value 3,308               (1,013)              (688)               

Gain on sale of branches, including related loans and deposits -                        12,189             -                      

Total Other Operating Income  21,362             27,674              19,048           

Total Other Operating Expense 81,706             82,501             76,281           

Income before provision for income taxes 37,029             41,437             35,621           

Provision for Income Taxes 8,239               54,985             11,828           
Net Income (Loss) 28,790$           (13,548)$         23,793$         

 

Diluted Earnings per Share 0.89$               (0.41)$               0.72$             

Cumulative Dividends per Share 0.35$               0.25$                0.25$             

Diluted Weighted Avg. Shares O/S 32,516,456     32,766,335      33,051,459   

Balance Sheet Mar 31, 2018 Dec 31, 2017 Mar 31, 2017

Total Assets 10,317,264$   9,763,209$     10,068,378$ 

Total Stockholders' Equity 1,254,123$      1,272,626$     1,323,404$   

Tangible Common Stockholders' Equity 986,498$         1,007,312$     1,050,333$   

Common stockholders' equity per share (1) 38.68$             38.89$             39.92$           

Common stockholders' tangible equity per share (1) (2) 30.43$             30.78$             31.68$           

Common stockholders' tangible equity to tangible assets (2) 9.82% 10.61% 10.72%

Consolidated Tier 1 Leverage capital ratio 11.06% 11.33% 11.79%

Quarters Ended

(2) Common stockholders' tangible equity excludes other intangibles. Tangible assets exclude other intangible assets. 
These ratios represent non-GAAP financial measures. 

(1) Calculation is based on number of common shares outstanding at the end of the period rather than weighted 
average shares outstanding.
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